TSXV: WLC; PK: WLCDF
www.westernlithium.com
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Source: R. Keith Evans, 2010; Roskill Information Services
Ltd., 2009 for China; and company disclosures.

Estimates are not NI 43-101 compliant.
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MAVY 1T MMAC AJd T $1,967 ($0.89/ \141PLCE

(SOP . 4~ Jo MMA D, Y )

NoouANA G 2 6,3000N)1 1 |

NPV (8% N MY JdA) 7 1,40001 1

IRR( °~ AN): 28%

a/1MMA: 4 2,700 )1 1

Jo 0 A: 18\ /1

All above figures in U.S. dollars.
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Source: URS Washington Group Division, Scoping Study, Jan. 2010




