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Kings Valley Lithium Project
Cautionary Statement

This presentation contains projections and forward looking information 

that involve various risks and uncertainties regarding future events.  

Such forward-looking information can include without limitation 

statements based on current expectations involving a number of risks 

and uncertainties and are not guarantees of future performance of the 

Corporation.  These risks and uncertainties could  cause actual results 

and the Corporation's plans and objectives to differ materially from 

those expressed in the forward-looking information.  Actual results and 

future events could differ materially from those anticipated in such 

information.  These and all subsequent written and oral forward-looking 

statements are based on estimates and opinions of management on the 

dates they are made and expressly qualified in their entirety by this 

notice.  The Corporation assumes no obligation to update forward-

looking information should circumstances or management's estimates or 

opinions change.
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Western Lithium

Advancing Development of a North American Based 

Reliable and Scalable Strategic Lithium Deposit to 

Power Todayôs Hybrid/Electric Cars and Mobile Devices

ÅOne of the worldôs largest known

lithium deposits

ÅLocated in the U.S.

ÅCost Competitive 

ÅExcellent infrastructure

ÅExperienced team of mine builders

ÅDevelopment stage project to coincide with rising demand

ÅScalable project that can grow to meet market demand

ÅFocused lithium investment
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Source: R. Keith Evans, 2010; Roskill Information Services

Ltd., 2009 for China; and company disclosures.

Estimates are not NI 43-101 compliant.
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Highlights of Stage I Scoping Study
Proposed Project Expected Low-cost LCE Producer

Planned production: 27,700 tpa LCE

115,000 tpa potassium sulphate (SOP)

Cash operating costs: $1,967 per tonne ($0.89/pound) LCE

(after SOP by-product credit)

Average annual revenue: $263 million

NPV (discounted at 8%):    $714 million

IRR (pre-tax): 28%

Capital costs: $427 million

Operating Life: 18 years (with expansion potential)

NI 43-101 compliant Preliminary Assessment and Economic 

Evaluation (PAEE).  All above figures in U.S. dollars.
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Stage I Net Present Value NPV (8%) Pre-tax
Lithium Carbonate Against Potassium Sulphate Prices

Source:  PAEE, Jan. 2010.

$10,000 $876 $971 $1,065 $1,159 $1,254 $1,348 $1,443 $1,537 $1,631 $1,726

$9,000 $662 $756 $850 $945 $1,039 $1,134 $1,228 $1,322 $1,417 $1,511

$8,000 $447 $541 $636 $730 $824 $919 $1,031 $1,108 $1,202 $1,296

$7,000 $231 $326 $420 $515 $609 $703 $798 $892 $986 $1,081

$6,614 $147 $242 $337 $431 $525 $620 $714 $808 $903 $997

$6,000 $12 $108 $203 $298 $392 $486 $581 $675 $769 $864

$5,000 ($210) ($113) ($17) $79 $174 $268 $363 $457 $551 $646

$4,000 ($437) ($339) ($243) ($146) ($50) $46 $141 $236 $330 $424

$3,000 ($671) ($572) ($473) ($374) ($277) ($181) ($84) $12 $107 $201
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Chevron Historical Lithium Resource


